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REF: ROME 6131 

1. ECON-COMM MINISTER CALLED ON GUAZZARONI, DIRECTOR GENERAL 
ECONOMIC AFFAIRS, MFA TO DISCUSS IMPORT DEPOSIT SYSTEM PRIOR TO 
LATTER’S DEPARTURE FOR BRUSSELS. 

2. GUAZZARONI BRIEFLY SKETCHED GOI RATIONALE FOR MEASURE ALONG 
FOLLOWING LINES; (A) JAN AND FEB IMPORTS, INSTEAD OF FOLLOWING 
SEASONAL PATTERN OF SLOWDOWN AFTER USUAL DECEMBER SURGE, 
CONTINED TO MOUNT; (B) IMPORTS OF MEAT PRODUCTS WERE GROWING 

AT A 'ABNORMAL'' RATE, WITH PARTICULARLY PRONOUNCED INCREASES FROM 
FRANCE AND THE FRG; (C) PROGRAM IS PRIMARILY MONETARY IN 
OBJECTIVE AND DESIGNED TO MINIMIZE IMPACT ON TRADING PARTNERS: 

AND (D) IT WAS SELECTED AS VIRTUALLY ONLY COURSE OF ACTION OPEN 
FOR GOI ASIDE FROM INTERNATIONALLY DANGEROUS GENERALIZED DE- 
FLATION AND/OR EXCHANGE RATE ADJUSTMENT. 

3. GUAZZARONI STRESSED THAT THE MEASURE IS TEMPORARY AND WILL 
BE WITHDRAWN AS SOON AS CIRCUMSTANCES PERMIT, PERHAPS EVEN IN 
A FEW MONTHS. HE SAID HE MUCH APPRECIATES THE FOREBEARING 
ATTITUDE WHICH THE US HAD SHOWN IN ITS PRESS RELEASE (STATE 
090223 NOTAL). 

4. ECMIN ASKED GUAZZARONI WHAT EFFECT IMPORT DEPOSIT SCHEME 
WOULD HAVE ON ITALIAN ATTITUDES TOWARD OECD DRAFT DECLARATION 
RENOUNCING UNILATERAL TRADE AND CURRENT ACCOUNT MEASURES. 

(OECD PARIS 10070). GUAZZARONI AFTER AGAIN ALLUDING TO 
ESENTIALLY MONETARY NATURE OF IMPORT DEPOSITS, SAID HE 
THOUGHT THAT GOI STILL FAVORS THE DECLARATION AND, AS LONG AS 

IT HAS NO EFFECT ON THE INTERNATIONAL ACCEPTABILITY OF THE 
IMPORT DEPOSIT MEASURE. WOULD BE PREPARED TO ACCEPT IT. VOLPE 
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